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The Nifty finished off the week in red. The Nifty and Bank Nifty both ended the week below their respective trend line supports. Hence, intraweek pullback towards 
critical resistances may again find sellers. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading 
range for the coming week is expected to be 10,500-10,940. 
 
It kicked started the week on an extremely fragile note towards touching the low of 10637.15, however, minor recovery against the broader downtrend towards 
ending the week above 10,800 mark led to a closing off the weekly low. Ending the week with a midterm ascending trend line breakdown implies further downside 
towards 10,600 and 10,500 is the most likely scenario. Also, consolidation breakdown is clearly visible, which implies the benchmark index may again find sellers on 
rise towards making lower lows. 
 
On daily chart, the Nifty ended 0.82% up at 10,829.35. It opened on an extremely weaker note, however, intraday buying around day’s low 10637.15 followed by 
spectacular intraday pullback towards closing above 10,800 led to a bullish candle on daily chart. Critical resistance placed around 10,900 has to be taken out on the 
higher side for further pullback, which looks unlikely at this juncture. Chart pattern suggests, it may remain stuck in the price band of 10,900-10,800 before next leg 
of downward move. Pivotal resistance is placed around 10,940. 
 
Nifty patterns on multiple time frames show: the benchmark index ended the week in red. Weekly candle pattern along with position of leading indicators implies 
broader trading range for the coming week is expected to be 10,500-10,940. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10600, 10500 Resistances- 10900, 10940 
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FII Derivatives Flow (In Crore)  23-08-2019 

Institutional Flow (In Crore)  23-08-2019 

Market in Retrospect Market Turnover (In Crore) 23-08-2019 

Instrument Purchase Sale Net 

Index Future 6054.54 5626.44 428.1 

Index Option 216665.02 218671.10 -2006.08 

Stock Future 16963.50 16536.67 426.83 

Stock Option 8684.79 8785.13 -100.34 

Name Last Previous 

NSE Cash 33590.47  32893.3  

NSE F&O 1043153.98  2517204.99  

BSE Cash 2,201.11  3,915.80  

BSE F&O 0.64  0.60  

Indian equity benchmarks closed higher for the first 

time this week as government may soon roll back 

superrich tax on foreign investors announced in the 

latest Budget. The NIFTY 50 gained as much as 0.82% 

to 10,829.35 while Sensex rose by 0.63% to 

36,701.16. 

For the week, The NIFTY 50 declined as much as 

1.98% to 10,829.35. The broader market represented 

by NIFTY 500 Index declined by 2.21%. NIFTY Small 

100 was the top gainer, gaining by 42.56%. NIFTY 

Realty was the top loser, losing by 7.75%. Sensex for 

the week went down by 1.74% to 36,701.16. The BSE 

IT was the top gainer gaining by 3.14% while BSE 

Realty declined by 7.75% 

Maruti was the top gainer, gaining by 4.67%, 

followed by TCS & Tech Mahindra, which gained by 

3.82% & 3.77% respectively. Yes Bank was the top 

loser, losing by 25.42%, followed by Indiabulls 

Housing Finance and Indusind Bank which fell by 

15.05% & 8.94% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Maruti 4.67 1232405 1597567 0.74 

TCS 3.82 2826425 1984002 1.43 

Tech Mahindra 0.16 3.77 7015461 3062609 

Infosys 0.82 3.57 6895015 5718854 

Sun Pharma 3.20 3.16 5479802 6738443 

Name %5D Day Vol Avg 5 Day Vol %1D 

Ultratech -8.23 783702 627029 0.62 

Tata Motors -8.49 41178606 47078180 3.11 

Indusind Bank -1.88 -8.94 7921907 3274514 

Indiabulls Finance 3.84 -15.05 26614900 27378650 

Yes Bank 5.24 -25.42 309367850 196400700 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4365.18  6102.38  -1737.2  -3343.51 -16,742.36 

DII 4150.62  2602.13  1548.49  4304.17 22,976.09 

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world index gained 
1.1%, ACWI gained 1.04% so far in this 
week. 
 
 US indices gained in this week. NASDAQ 
gained 2.89% while Dow Jones gained 
2.63%. CBOE VIX lost 9.53% so far this 
week. 

Among Asian indices, Hang Sheng gained 1.73%, Kospi gained 
1.1%,Nikkei gained 1.43%. Taiwan gained 1.12% however, STI         
marginally down in this week. 
 
Indian Indices Sensex & Nifty lost 1.74% & 1.98% respectively . NSE 
VIX gained 4.2%. 
 
Among BRIC Indices, IBOVESPA gained 0.96%, Russian Index gained 
3.35%, Shanghai gained 2.61% in this week. 

Gold lost 1.2%, Silver gained 0.26% so far in this week. 

Among Base Metals Nickel lost 3.63%, Copper lost 1.18%. 

Aluminium fell 0.9%, Zinc fell 0.84%.. Among energy 

Crude gained 1% however NG lost 2.18%.  

Among Currencies, Dollar Index gained 

0.3%. EUR was marginally negative. GBP 

lost 0.58%. INR depreciated by mere 

0.14% against US Dollar  at 71.71, JPY was 

also soft by 0.19%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2131.677 -0.18 1.10 -3.53 2.12 -0.82 18.14 16.18 2.34 2.27 

ACWI 508.9116 -0.25 1.04 -4.00 1.76 -1.53 17.38 15.68 2.19 2.13 

Asia Pacific 151.8138 -0.41 0.74 -5.52 -0.65 -6.96 14.13 13.30 1.33 1.31 

EM 975.6604 -0.76 0.56 -7.56 -0.93 -6.92 13.10 12.54 1.47 1.45 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26252.24 0.19 2.63 -4.01 2.99 2.32 17.53 17.22 3.94 3.80 

NASDAQ 7991.388 -0.36 2.89 -3.15 4.76 1.43 30.96 23.86 3.71 4.41 

S&P500 2922.95 -0.05 2.65 -2.75 3.57 2.31 19.14 17.65 3.32 3.25 

CBOE VIX 16.71 0.18 -9.53 32.51 -1.24 34.65 NA NA NA NA 

FTSE100 7168.59 0.57 0.72 -5.14 -0.86 -5.22 17.51 12.52 1.69 1.64 

CAC40 5405.87 0.33 1.98 -3.78 2.36 -0.25 18.81 14.45 1.60 1.53 

DAX 11767.02 0.17 1.77 -5.79 -1.55 -4.84 19.58 13.77 1.52 1.45 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 20710.91 0.40 1.43 -4.21 -2.08 -7.59 14.71 15.09 1.57 1.49 

Hang Seng 26179.33 0.50 1.73 -8.03 -3.99 -5.80 10.41 10.48 1.17 1.14 

STI 3110.35 -0.56 -0.15 -7.79 -1.59 -4.29 12.23 12.45 1.04 1.05 

Taiwan  10538.11 0.08 1.12 -3.74 2.23 -2.99 16.74 15.89 1.61 1.66 

KOSPI 1948.3 -0.14 1.10 -7.29 -5.40 -14.65 12.57 12.44 0.77 0.83 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 100011.3 -1.18 0.96 -3.56 6.50 32.23 15.53 12.95 2.05 1.93 

Russian 1281.3 -0.10 3.35 -4.77 0.46 22.73 5.48 5.84 1.03 0.82 

SHANGHAI Com 2897.425 0.49 2.61 -0.09 1.57 6.34 13.95 11.30 1.45 1.32 

SENSEX 36701.16 0.63 -1.74 -3.37 -5.44 -4.27 25.51 18.25 2.77 2.63 

NIFTY 10829.35 0.82 -1.98 -4.43 -7.10 -6.50 22.94 17.52 2.67 2.52 

NSE VIX 17.3475 -2.83 4.20 29.19 -10.60 35.98 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.14763 -0.09 -0.96 -4.95 -14.89 -7.04 

MIBOR -0.42 0.00 -5.00 -13.51 -35.48 -31.25 

INCALL 5.45 0.93 1.87 -0.91 -6.03 -14.17 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  96.95 -0.36 0.62 -8.67 -2.37 -15.95 

Cotton 59.37 0.73 -1.26 -6.84 -11.16 -22.92 

Sugar 11.57 -0.09 -0.60 -3.42 -3.34 -1.11 

Wheat 471.25 -0.11 -1.31 -5.42 -4.31 -19.99 

Soybean 869.5 0.09 -1.17 -3.79 2.51 -3.23 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.441 0.28 0.30 0.75 0.60 2.90 

EUR 1.1054 -0.23 -0.32 -0.88 -1.14 -4.21 

GBP 0.8185 0.29 -0.58 1.82 3.61 4.90 

BRL 4.0713 -1.09 -1.94 -8.12 -0.76 -0.69 

JPY 106.64 -0.19 -0.24 1.49 2.79 4.36 

INR 71.7137 0.14 -0.78 -3.86 -2.36 -2.23 

CNY 7.0826 0.01 -0.56 -2.87 -2.43 -2.89 

KRW 1210.65 -0.27 0.07 -2.61 -1.78 -7.37 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.42 0.13 1.00 -2.38 -4.30 -18.30 

Natural Gas 2.152 -0.32 -2.18 -5.41 -17.23 -20.94 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1495.27 -0.20 -1.20 5.46 16.50 26.12 

Silver($/Oz) 17.0697 0.19 -0.26 4.10 16.96 17.69 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5683 -0.85 -1.18 -5.56 -4.13 -5.36 

Aluminium 1766 -0.73 -0.90 -2.75 -0.73 -14.48 

Zinc 2245 -1.92 -0.84 -7.12 -11.68 -9.00 

Lead 2058 -1.29 -0.29 2.44 14.33 2.24 

Nickel 15660 -1.04 -3.63 9.51 30.71 15.79 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 950 0.00 -3.06 -11.21 -26.92  

LDPE 955 -0.52 -2.55 -11.98 -14.35  

Injection Grade  1080 0.00 -0.46 -9.24 -13.60  

General purpose 1095 0.00 -0.45 -9.50 -13.44  

Polystyrene HIPS 1250 0.00 0.00 -5.30 -24.24  

Polystyrene GPPS 1180 -0.84 -1.67 -6.35 -25.79  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2118 2.77 3.47 -2.17 98.31 23.93 

BWIRON 121.36 0.38 0.42 -16.26 -12.49 -26.65 

SG Dubai HY 3.77 22.40 -13.53 -48.57 128.48 -43.05 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.6369 1.48 5.35 -21.35 -29.40 -42.08 

UK 0.553 6.96 18.67 -19.97 -41.97 -56.46 

Brazil  4.442 0.11 0.20 -2.35 -12.82 -23.91 

Japan -0.231 2.12 -1.32 -62.68 -291.53 -331.00 

Aus  0.973 6.81 10.19 -26.12 -38.42 -61.56 

India 6.574 0.21 0.44 1.72 -9.15 -16.56 



 4 

 Highlights of FM’s booster package for economy 

The Government announced measures on Friday to revive economic growth and markets including the withdrawal of higher taxes for foreign portfolio 
investors (FPIs) and said it would release funds for bank recapitalization upfront. The government hopes the new measures will improve the sentiment 
leading to higher private investment.  

FOR FINANCIAL MARKETS: 

 Enhanced surcharge levied on LTCG and STCG withdrawn  

 Section 56-2B of I-T tax will not applicable to a registered startups.  

 A dedicated cell will be set up at CBDT to address the tax problems of startups. 

 Startups can approach the cell for quick resolution of any tax issue. 

 INR70,000 crore to be released upfront to PSBs for additional credit facilities  

 Government to take steps for launch of credit default swap funds  

 Depository receipt scheme 2014 to be operationalised by Sebi  

 Will work with the RBI to make bond market conducive to investors  

 Fin Min-RBI working to bring offshore rupee market to domestic market  

 Establish credit enhancement for infrastructure and housing projects  

 Liquidity support to HFCs increased to INR30,000 crore 

TO BOOST CONSUMPTION: 

 NBFCs can use aadhar-enabled KYC for onboarding customers  

 More credit support to purchase of vehicles, houses, consumer goods  

 NBFCs are receiving credit from banks and they have started fresh lending to customer  

 PSB-NBFC synergy to be facilitated to reach last-mile customers  

 NHBs to give INR20,000 extra liquidity to HFCs 
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 MSMEs and GST ISSUEs 

 All pending GST refunds to MSMEs will be sorted out within 30 days  

 All future GST refund issues will be sorted out within 60 days  

 Pending GST refunds to be paid in 30 days  

 Banks to issue One-time settlement plans for MSMEs  

 Future GST refund matters will be sorted in 60 days 

MEASURES FOR AUTO SECTOR  

 BS-IV vehicles purchased up to March 31, 2020, will all remain operational for their entire period of registration  

 Revision of one-time registration fee deferred till June 2020  

 Additional 15% depreciation to be allowed on any vehicles acquired from now till March 2020, raising it to 30% in total  

 Both EVs and ICVs will continued to be registered  

 To boost demand for cars, govt to lift ban on purchase of new vehicles by govt department to replace old vehicles  

 Govt to consider measures, including a scrappage policy, to boost demand 

FOR BANKING SECTOR:  

 Another INR5 lakh crore will be released in a phased manner  

 Banks decided to pass on any MCLR rate cut in full  

 Banks to launch repo-linked loan products  

 Banks to issue improved, transparent processes for one-time loan settlements.  

 Banks to launch check book approach for one-time loan settlement of MSMEs  

 Working capital loans for industry going to be cheaper  

 Aversion to risk taking at banks to be addressed  

 IBCs at banks to classify cases for vigilance and non-vigilance to ensure no harassment of bankers making honest decisions  
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 MEASURES ON TAXATION FRONT  

 Faceless tax scrutiny from Vijay Dashami  

 Pre-filing of income-tax to become a reality soon  

 Reduction of GST returns and simplified forms soon and refund process is getting automatic 

 Random tax assessment will happen only in certain cases  

 Physical tax assessment will happen only in random cases   

 Risk-based approach is taken in dealing with tax payers  

 Over 1,400 cases for corporate offences withdrawn  

 Govt does want to pursue anything in terms of prosecution  

 CSR violations will not be treated as criminal offence, instead they will be treated as civil violations civil matter  

 Issue of I-T orders, notices, summons etc now shall go through a centralised system from Oct 1, 2019 · Issue of all I-T orders, notices, summons etc 

now shall go through a centralised system from Oct 1, 2019  

 Any notice that does not go through the central system will not be legal  

 All old I-T notices to be cleared by Oct 1, 2019, and if required will be reissued through the central system  

 No officer will be acting on them independently  

 No tax officer will be acting on them independently  

 No assesses will have do anything with a notice after she had replied 
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 Result Analysis 

Gillette India 

Gillette India Ltd reported a 32.35% rise in net profit at INR45.82 crore for the fourth quarter ended June 30, 2019. The company, which follows July-

June financial year, had reported a net profit of INR34.62 crore in the April-June period a year ago. Gillette India's revenue from operations during the 

quarter under review rose 13.22% to INR463.97 crore from INR409.76 crore in the corresponding quarter last fiscal. Total expenses increased 23.15% 

to INR450.59 crore from INR365.88 crore in the year-ago period. The company reported a net profit of INR252.92 crore for the financial year ended June 

30, 2019 as against INR229.05 crore in the corresponding period last year. Its revenue from operations for the fiscal stood at INR1,861.65 crore as 

against INR1,676.85 crore in the financial year ended June 30, 2018. 

Procter & Gamble Hygiene and Health Care Ltd 

Procter & Gamble Hygiene and Health Care Ltd. announced its financial results for the fiscal ended June 30, 2019. The company reported 12 per cent 

year-on-year (YoY) growth in profit after tax (PAT) at INR419.13 crore for the financial year ended June 30, 2019. The fast moving consumer goods 

(FMCG) company had posted net profit of INR37 4.59 crore in the previous fiscal. The company, that operates in the feminine hygiene and healthcare 

categories with brands saw sales rise by 20 per cent to INR2,946.50 crore in FY20 as compared to INR2,455.29 crore in FY19, aided by strong brand fun-

damentals and strength of the product portfolio. For the full year, total expenses increased to INR2,392.51 crore in the year ended June 2019 as against 

INR1,897.59 crore during the previous year ended June 2018. During the April-June quarter, the net profit of PGHHCL jumped 36.45 per cent to INR60.79 

crore as compared to INR44.55 crore during the same quarter last year. The company's sales climbed 21.47 per cent to INR637.29 crore during the 

fourth quarter ended June 2019 as against INR524.65 crore during the previous quarter ended June 2018. 
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 Con-call Highlights 

Kamdhenu Limited 

 Co. has decided to reduce its B2B trading sales to focus on improving efficiencies in own manufacturing and on franchisee based business models. 

This shift in strategy is expected to improve margins from increased B2C sales, lower working capital requirement and increase in market share. 

 In Q1FY20, Franchisee based steel business achieved 20% YoY to 6.32 lakh MT. 

 Co. is planning to hive-off of its Paints division through a de-merger into a separate mirror image shareholding company to unlock by listing both Steel 

& Paints divisions in two separate companies.  

 Due to damaging fire at the Paints facility the plan of hiving off has been slightly delayed. To ensure continued Paints supply to its customers Co. has 

outsourced its Paints production to various manufacturers and a technical team has been appointed to safeguard the quality of the products. 

 The inventory, property, plant & equipment so damaged in the fire were validly insured and insurance policies were effective as on the date of such 

fire. The company has filled insurance claim of INR45 crores with an Insurance company and the process of assessing the claim settlement has been 

initiated and is underway.  

 Recently, Co. has increased its capacity from 72,000 MT to 156,000 MT per annum to support innovation and product development in its Bhiwadi 

Steel facility. 

 According to the Management, due to the muted demand in the economy it will be easier for them to bring the unorganized players under their 

umbrella which will help them to increase their royalty fees significantly going forward. For this Advertisement expense is likely to remain elevated 

going forward. 

 Co. is planning to increase TMT production capacity to 50 lakh MT by 2022. 
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 Domestic News 

L&T arm, EMAS AMC PTE consortium bags order from Saudi Aramco 

Larsen & Toubro has announced that a consortium of its arm LTHE, and EMAS AMC PTE Ltd has been awarded a project by Saudi Aramco for offshore 

jackets. The project is for installing 28 offshore jackets in Zuluf, Marjan, Sfaniya and Ribyan offshore fields of Saudi Arabia.  The award demonstrates Sau-

di Aramco's trust on LTHE's capability to deliver to a challenging schedule with excellent safety and quality performance.  LTHE's fabrication facilities in 

the Middle East and India are fully equipped to execute these challenging projects. 

Biocon's Malaysian arm gets EU GMP certification for insulin manufacturing facility 

Biocon announced that its Malaysian arm has received the European Union Good manufacturing practice (EU GMP) certification for its insulins facility in 

Malaysia. Biocon Sdn Bhd, the company's subsidiary in Malaysia has received the Certificate of GMP compliance from the European Medicines Agency 

from the representative European inspection authority, Health Products Regulatory Authority (Ireland).  The integrated insulins facility in Malaysia manu-

factures drug substance and drug products in vials, cartridges, and insulin delivery devices was inspected in May 2019. The recombinant human Insulin 

(rh-Insulin) and Insulin Glargine manufactured at this facility are addressing the needs of over 3,50,000 diabetic patients in Malaysia.  Co.'s rh-Insulin is 

registered in over 40 countries worldwide and has been commercialised in many emerging markets. The company's biosimilar Insulin Glargine has been 

approved in over 60 countries and is commercialised in several key emerging markets. 

France’s Total drops out of HPCL's second LPG cavern project 

HPCL will go solo in building its second liquefied petroleum gas (LPG) cavern in Mangalore, Karnataka. HPCL, which was in talks with France’s national oil 

company Total SA to partner in building an underground LPG storage facility, said the French multinational has dropped out of the project but did not 

provide a reason for the same. Total SA is HPCL’s partner in the first LPG cavern in Visakhapatnam, Andhra Pradesh. The cavern will be the second such 

facility in India and will cost INR800 crore for 80,000 metric tonne capacity. HPCL already has an LPG import facility in Mangalore. Looking at growing de-

mand for LPG, HPCL thinks a new cavern is a commercially viable option. HPCL expects to complete the project in four years. 
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 Maruti Suzuki launches XL6 at a starting price of INR9.79 lakh 

Maruti Suzuki has launched its new premium MPV XL6 at a price range of INR979,689 - INR1,146,189 (ex-showroom). The all-new XL6 will be sold 

through Maruti Suzuki's Nexa retail chain and it is available for booking at INR11,000. Based on the Maruti Suzuki Ertiga MPV, this new model comes as a 

six-seater and with BS-VI compliant petrol powertrain only. Maruti Suzuki XL6 comes with a fresh styling that makes it different looking compared to the 

Ertiga. It gets quad-LED headlamps, LED daytime running lights and LED taillights, while the front grille comes with chrome garnishing adding more style 

to the car. At the exterior, other styling elements include all-black alloy wheels, roof rails and side claddings. 

Luminous Power Technologies forays into auto-battery segment 

Electrical and power storage solution provider Luminous Power Technologies has announced its foray into the auto battery business with a target to cap-

ture 5% market share in next three years. The company has claimed that it will now cater to models of passenger car vehicles as part of its portfolio ex-

pansion with 15 years of expertise in lead-acid batteries. This strategic move in sync with the vision to passionately innovate and offer an all-

encompassing product portfolio by leveraging its strong network of channel partners in India. Auto batteries from Luminous are made with Advanced Sil-

ver alloy technology for increased battery performance and longer life, says the company. These batteries are come as ready to install and maintenance-

free with up to 30% increased cold starting power. The Luminous auto batteries will be available in all the 60,000 sale points of the brand across India. 

India's GDP growth set to slow further in April-June quarter to 5.7% 

India's economic growth is set to slow further in the April-June quarter of this year to 5.7% amid contraction in consumption, weak investments and an 

under-performing service sector. According to the global financial services major, even though growth is set to slow further in Q2 (April-June) the econo-

my is expected to see some recovery in the July-September quarter. High-frequency indicators continue to show familiar pain points – a deep contraction 

in consumption, weak investment, a slowing external sector and an under-performing services sector. The report added that some indicators are showing 

early signs of bottoming out. Data so far for July show that 53% of indicators have improved compared with 31% in June. 

Maruti Suzuki to offer free 5-year warranty for select models 

Maruti Suzuki has announced a comprehensive 5-year, 1-lakh km warranty for select diesel-powered cars including Swift, Dzire, Vitara Brezza and S-

Cross. The warranty is available for free for the prospective buyers across 1,893 towns and cities in India. Co. claims that the diesel variants of these four 

models account for 2.9 million customers. 
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 ITC Considers Stake in Coffee Day 

According to the sources, ITC Ltd. is considering a bid to buy a stake in Coffee Day Enterprises Ltd. as the nation’s biggest cigarette maker seeks to diversi-

fy its businesses. ITC has been given access to Coffee Day’s assets and financial for due diligence, said the people, who asked not to be identified as the 

discussions are private. ITC could be vying with Coca-Cola Co., which has evaluated India’s biggest cafe chain but hasn’t made a formal offer. A successful 

bid will help ITC further diversify its business to reduce dependence on cigarettes as India raises taxes on tobacco and restricts smoking in public places. 

Coffee Day is under pressure to pare borrowings after its founder V.G. Siddhartha took his own life as debt strains began to emerge in his companies. 

HPCL to invest INR74,000 crore in five years 

Hindustan Petroleum Corporation Ltd (HPCL) plans to invest about INR74,000 crore over the next five years for various projects. Co. is focused on 

strengthening the core business of refining and marketing through the expansion of refining capacities, supply chain capabilities, and customer reach. In 

addition, thrust is on creating new levers of growth by establishing a strong presence in petrochemicals, scaling up footprints in natural gas business and 

expanding marketing presence in overseas geographies. Co. has undertaken modernization project for its Visakhapatnam refinery in Andhra Pradesh at 

INR20,928 crore. This project will enhance the refinery capacity from the present 8.33 million metric tonnes per annum (MMTPA) to 15 MMTPA. The ca-

pacity of its Mumbai refinery is also being enhanced from 7.5 MMTPA to 9.5 MMTPA at a cost of INR5,060 crore. The refinery will have the capability to 

produce fuel for BS-VI compliant vehicles. The completion of these projects will enhance the profitability of the refineries. 

SBI chairman rules out stimulus for NBFC sector 

State Bank of India (SBI) chairman Rajnish Kumar said that the government and Reserve Bank of India are unlikely to come out with any stimulus package 

for the non-banking finance (NBFC) sector. Kumar also ruled out the need for any further measures for non-banks. The government and Reserve Bank of 

India have done enough. It is now only the execution and roll out by the lenders. Partial credit enhancement, interest rates have moderated. In the Union 

budget, the government had announced a partial credit guarantee scheme which encouraged banks to buy high-rated pooled assets of up to INR1 lakh 

crore of financially sound NBFCs, for which the Centre will provide a one-time six-month partial credit guarantee for the first loss of up to 10%. To support 

this measure, RBI tweaked banks’ bond-holding norms, allowing them to classify government securities of up to 1% of the deposit base as high-quality 

assets under Basel III norms. This will allow banks to borrow an additional INR1.34 lakh crore exclusively for buying such pooled assets and giving loans to 

NBFCs. 
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 Wipro inks pact with Indian Institute of Science for research in robotics, 5G 

Wipro Limited announced a strategic partnership with the Indian Institute of Science (IISc) to conduct advanced applied research in autonomous systems, 

robotics and 5G space. The two organisations have jointly set up the Wipro IISc Research and Innovation Network (WIRIN), an industry academia collabo-

ration unit. It would focus on the research and development of cutting-edge technologies in artificial intelligence, machine learning, visual computing, 

human computer interaction (HCI) and vehicle-to-everything communication (V2X). The insights from the research would be leveraged by Wipro for its 

customers and the industry ecosystem. The institute would benefit from advancing its research goal and capacity-building besides commercialization of 

the research outcome. 

SBI’s credit card subsidiary invites bids from advisors for share sale 

SBI Cards and Payment Services Pvt. Ltd, invited investment banks and lawyers to act as advisers for its proposed initial public offering. SBI Card, in which 

SBI owns a 76% stake and private equity firm Carlyle owns the remaining 24%, is looking to raise INR1000 crore in primary capital through the proposed 

IPO. The IPO will also comprise an offer for sale of up to 130.5 million shares, representing a 14% stake, owned by existing shareholders. The total IPO 

size is expected to be INR3000-4000 crore, valuing the firm at USD2-2.5 billion. 

Passenger vehicle inventories down to 25 days 

In the chaos of domestic sales being an all-time low in July, passenger vehicles saw a decline in its inventories to 25-30 days from existing 30-35 days. The 

continued steps taken by manufacturers in reducing wholesale billing as well as regulating production has further led to a decrease in inventory in the 

month of July. The PV inventory is now very close to FADA’s 21 days inventory levels. While passenger vehicle inventories have dipped, average invento-

ries for commercial vehicles (55 – 60 days) and two-wheelers (60 – 65 days) remain unchanged. Meanwhile, retail sales remained in red across segments 

barring three-wheelers which saw a YoY increase of 3%. 

Odisha to clear IOCL's INR1 lakh crore investment 

Indian Oil Corporation Limited will invest INR100,300 crore in expanding its Paradip refinery capacity from 15 million tonnes per annum (mtpa) to 25 

mtpa and setting up a naphtha cracker unit. A high-level committee under Chief Minister Naveen Patnaik will be clearing IOCL's expansion proposal. IOCL 

will add 10mt capacity to its Paradip refinery, and build a dual feed cracker unit of 3-4 mtpa capacity, which will be fed largely (80-90% by Naphtha and 

10-20% Ethane), it will also be setting up a 1.3 mtpa petcoke gasification plant.  The expansion will require 4200 acres of government and private and 

land. The state–owned oil company has already invested INR35,000 crore in its crude oil refinery in coastal Paradip. 
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 Passenger vehicles retail sales fall 11% in July’19 

Automobile dealers' body FADA, retail sales of passenger vehicles (PV) in July declined 11% to 243,183 units against the same period last year. Two-

wheeler sales declined by 5% to 1,332,384 units last month as compared with 1,403,382 units in the year-ago period. Commercial vehicle sales dropped 

by 14% to 23,118 units against 26,815 units in July last year. Three-wheeler sales saw an increase of 3% to 55,850 units last month from 54,250 units in 

the same period last year. Total sales across categories declined by 6% to 1,654,535 units in July as against 1,759,219 units in the same month last year. 

Shapoorji Pallonji Group plans asset sales to cut INR4,000 crore debt 

India’s Shapoorji Pallonji Group is looking to sell its solar power plants and road assets to reduce debt by as much as 40 billion rupees (USD558 million). 

The 154-year-old group, controlled by the reclusive billionaire Pallonji Mistry and his family, expects the deals to be clinched by March next year. The 

property developer, which has diversified into businesses ranging from water purifiers to ports, is seeking to bolster its balance sheet and credit ratings 

amid a prolonged realty slump and a shadow-banking crisis that’s made funds dearer. Rating companies downgraded the group’s unlisted flagship firm 

Shapoorji Pallonji & Co., along with some units, late last year, citing weakness in its core real-estate business and slow progress in asset sales. The con-

glomerate is looking to sell its two road assets and its solar power plants, including those that already produce 298 megawatts of power and another 900 

megawatts of projects in different stages of development. The founder family has also infused 20 billion rupees in the group in the past nine months. 

Air India owes INR4,500-crore fuel dues; hasn't paid in 200 days: Oil companies 

Air India owes three state-owned oil firms close to INR4,500 crore in unpaid fuel bills with payments being delayed by almost seven months, forcing re-

tailers to snap supplies. Indian Oil Corp (IOC), Bharat Petroleum Corp Ltd (BPCL) and Hindustan Petroleum Corp Ltd (HPCL) on Thursday afternoon 

stopped jet fuel or ATF supplies to Air India at six airports - Kochi, Pune, Patna, Ranchi, Vizag and Mohali - over payment defaults. Air India has a 90 day 

credit period, which means they have to make payment for fuel they buy today by November 21. But Air India had not been making payments and the 

credit period was now over 200 days, Total unpaid dues to three fuel retailers stand at close to INR4,500 crore. They (Air India) offered to pay INR60 crore 

which is a drop in the ocean of what they owe. Air India however failed to provide a clear roadmap to clear dues, forcing us to stop supplies. 

Maruti Suzuki recalls over 40,000 units of WagonR 

Maruti Suzuki India Limited today announced to voluntarily undertake a recall campaign for certain WagonR (1 litre) vehicles manufactured between 

15th November 2018 and 12th August 2019. Maruti will will inspect 40,618 vehicles of WagonR (1 litre) for a possible issue of fuel hose fouling with metal 

clamp. Starting 24th August 2019 owners of the suspected vehicles will be contacted by Maruti Suzuki dealers for inspection and replacement of the 

faulty parts, free of cost. 
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 Global News 

Stocks Trade Mixed Before Powell; U.S. Yields Rise 

Stocks in Asia were mixed Friday as traders adopted a cautious stance before Federal Reserve Chair Jerome Powell’s address at the Jackson Hole summit. 

Treasuries retreated. Stocks were little changed in Tokyo and Shanghai, and slipped in Hong Kong and Seoul. Futures on the S&P 500 Index ticked higher 

after U.S. shares closed flat amid weak volumes. Three Federal Reserve policy makers voiced their resistance to the notion that the U.S. economy needs 

lower interest rates, and a fourth saying he wanted to avoid taking further action “unless we have to.” The dollar was steady, while crude oil edged up. 

Oil Heads for Back-to-Back Weekly Gain on Hints of Trade Thaw 

Oil headed for its first back-to-back weekly gain since June on signs the U.S. and China could be edging closer to a trade deal and as a growing list of cen-

tral banks start easing policy to shore up growth. Futures in New York were steady Friday and are up 1% this week. Federal Reserve Chair Jerome Powell 

will speak Friday in Jackson Hole, Wyoming amid expectations for another U.S. rate cut next month. The American economy has been flashing recession-

ary warning signs, spurring speculation that President Donald Trump will strike a deal with China to bolster his re-election chances. 

China Commodities Today: Fed Debate, Yuan's Slide Frame Markets 

The Fed’s rate debate is framing markets as the yuan’s slide to 11-year lows piles pressure on Chinese buyers of dollar-denominated commodities. Inves-

tors will look for clarity from Chairman Powell at the Jackson Hole shindig later in the day, after data showed U.S. factory activity contracted for the first 

time in a decade. On the trade front, White House adviser Larry Kudlow said the latest call with Chinese officials was productive and the visit by a delega-

tion from Beijing is still on for next month. In terms of trade data today, China’s meat purchases in July will take the spotlight after beef imports hit a rec-

ord in the prior month. Wholesale pork prices have also surged to an all-time high and the State Council has pledged to ensure supply and urged produc-

ers to restock as swine fever continues to wreak havoc on the nation’s farms. 

RUBBER: Futures Hold Losses as Investors Await Powell's Speech 

Rubber futures extended declines for a third day, drifting lower along with broader financial markets, as investors await a speech by the Federal Reserve 

Chairman Jerome Powell on Friday. The Fed officials viewed their interest-rate cut last month as insurance against headwinds from the trade war and 

low inflation, according to the minutes of their July 30-31 meeting released Wednesday in Washington. A big clue on another rate cut could come from 

Powell’s talk on Friday at the Kansas City Fed’s annual policy retreat in Jackson Hole, Wyoming. 
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 Trump's Ties to Carmakers Get Testy Again, This Time on Mileage 

Tensions between Donald Trump and major automakers erupted this week over the president’s plan to gut Obama-era fuel efficiency standards, the lat-

est flareup in the administration’s testy relationship with the industry. In a series of tweets Wednesday, Trump blasted “politically correct” executives for 

refusing to back the administration’s August 2018 plan that called for capping efficiency requirements after 2020 and revoking California’s authority to 

regulate vehicle greenhouse gas emissions to combat climate change. The fuel-efficiency spat is just the latest dust-up in Trump’s up-and-down relation-

ship with big automobile companies over some of the president’s signature policy decisions, from immigration to trade, and his push to roll-back regula-

tions on business. It also highlights how some automakers are growing more comfortable being at odds with Trump even at the risk of drawing an attack 

in front of his 63 million Twitter followers. 

The $30 Billion Exodus: Foreign Oil Firms Are Bailing on Canada 

Capital keeps marching out of Canada’s oil industry, with Kinder Morgan Inc.’s sale of its remaining holdings in the country on Wednesday adding to 

more than $30 billion of foreign-company divestitures in the past three years. Pembina Pipeline Corp., based in Calgary, is snapping up Kinder’s Canadian 

assets and a cross-border pipeline in a $3.3 billion deal. For Houston-based Kinder, the deal completes an exit from a country that has frustrated more 

than a few companies -- from ConocoPhillips and Royal Dutch Shell Plc to Marathon Oil Corp. 

Trump Lashes Out Against Carmakers Cool to His Mileage Plan 

President Donald Trump lashed out at automobile manufacturers who’ve pushed back on his administration’s plan to weaken fuel-efficiency require-

ments, dismissing them as “politically correct.” “My proposal to the politically correct Automobile Companies would lower the average price of a car to 

consumers by more than $3000, while at the same time making the cars substantially safer,” Trump said in a tweet on Wednesday. “Engines would run 

smoother. Very little impact on the environment! Foolish executives!” 

Trump Cancels Meeting With Danish Leader Over Greenland No-Sale 

President Donald Trump said he would be putting off a planned meeting with Denmark’s prime minister because she did not want to talk about a possi-

ble U.S. purchase of the island of Greenland. “Denmark is a very special country with incredible people, but based on Prime Minister Mette Frederiksen’s 

comments, that she would have no interest in discussing the purchase of Greenland, I will be postponing our meeting scheduled in two weeks for anoth-

er time,” Trump said in a Twitter post on Tuesday night. 
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 World Rubber Production Declines 6.5% Y/y in January-May: ANRPC 

World output of natural rubber fell 6.5% from a year earlier to 4.93m tons in the first five months of 2019, according to a statement by the Association of 

Natural Rubber Producing Countries. World consumption of natural rubber +0.9% to 5.789m tons. Favorable market fundamentals have kept sentiment 

in the natural rubber market strong despite tensions between China and the U.S., statement says. ANRPC to organize 12th Annual Rubber Conference in 

Indonesia on Oct. 7. 

World's Top Rubber Growers Yet to Decide on More Export Cuts 

Thailand, Indonesia and Malaysia haven’t made any decision on whether to adopt another round of export curbs to support prices, says Kasan, a board 

member of the International Rubber Consortium. According to Kasan, The countries will evaluate the current program after Thailand finishes its export 

curbs in Sept. before making any decision. Another export cut will depend on market situation, he says. Four-month export curbs by producers in Indone-

sia and Malaysia expired at the end of July, while Thailand’s are due to expire in Sept. The three countries account for two-thirds of global natural rubber 

production.  

Walmart Sues Tesla Over Fires Linked to Solar Panel Systems  

Walmart Inc. sued Tesla Inc., claiming it failed to live up to industry standards in the installation of solar panels on top of hundreds of stores, resulting in 

multiple fires across the U.S. The retailer said it had leased or licensed roof space on top of more than 240 stores to Tesla’s energy operations unit, for-

merly known as SolarCity, for the installation and operation of solar systems. But as of November, fires had broken out at no fewer than seven of the 

stores, forcing the disconnection of all the solar panel systems for the safety of the public. 

Enbridge Charges Ahead on Pipe-Contract Revamp Despite Criticism 

Enbridge Inc. is forging ahead on plans to shift to long-term contracts on its Mainline crude pipeline network, even as criticism of the revamp mounts. 

The company won’t delay the Oct. 2 deadline for producers to seek pipeline space because it needs the commitments to get regulatory approval for the 

proposed change, said Guy Jarvis, Enbridge’s executive vice president for liquids pipelines, in an interview. The review may take as long as 15 months, 

and needs to be completed before the current system -- which offers capacity on a spot basis -- expires in July 2021. 
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 More Luxury Auto Buyers Opt for Chunky SUVs Over Svelte Sedans 

When Daniel Tijerina decided to trade-up from a Subaru Impreza sedan into a luxury brand, he didn’t look at a sporty coupe with speed aplenty or cushy 

sedans with sleek silhouettes. Instead, he drove home last month in a new Cadillac XT4, a plastic-clad crossover SUV. What it lacks in handling and pa-

nache, the squat General Motors Co. sports utility vehicle made up for in attributes the 25-year-old credit analyst wanted: A car-like ride with high 

seating and touchscreen apps that make it easy to order a pizza en route to his Fort Worth, Texas-area home. 

India Budget Gap Goal Threatened by Tax Evasion as Demand Wanes 

India’s slowing economy could easily be the fall guy for Prime Minister Narendra Modi government’s struggles with meeting tax targets. But there’s an-

other culprit: tax evasion. A nationwide consumption tax, introduced in 2017 and widely regarded as a tool to improve tax compliance and boost eco-

nomic growth, may have failed to plug evasion, according to a report by the Comptroller and Auditor General of India, the auditor of government ac-

counts. The number of Goods and Services Tax returns filed have declined, it showed. 

Tesla Shows Interest in India’s Battery Plant Project 

Tesla Inc. and China’s Contemporary Amperex Technology Co. are among companies that have shown interest in India’s plans to make lithium-ion batter-

ies at an investment of about 500b rupees ($7 billion), the Mint reported, citing government officials it didn’t name. China’s BYD Co. has also shown in-

terest, the report said. The interest from global companies comes amid a strong push by the government to make India a global manufacturing hub for 

electric vehicles and their components, the report said 

Oil Rises After Drone Attack on Saudi Arabia Disrupts Gulf Calm 

Oil rose for a second day after a drone attack on a Saudi Arabian oil field brought geopolitical risks back into focus, and as more planned U.S.-China trade 

meetings spurred some investor optimism. Futures in New York rose as much as 1% after climbing 0.7% on Friday to cap the first weekly gain in three. 

Yemeni rebels attacked oil and gas facilities at Shaybah field in the southeast part of the kingdom over the weekend, although there was only a small fire 

and no disruption to production, Saudi Aramco said in a statement. President Donald Trump said the U.S. is talking with China on trade but suggested he 

wasn’t ready to sign a deal yet. 
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Events 

Company Record Date Ex-Date Details 

Bharat Bijlee Ltd   Cash dividend of INR12.5 effective 29/08/2019 

Mahanagar Gas Ltd   Cash dividend of INR10.5 effective 29/08/2019 

Aarti Industries Ltd   Cash dividend of INR7 effective 27/08/2019 

Srikalahasthi Pipes Ltd   Cash dividend of INR6 effective 29/08/2019 

LUX Industries Ltd   Cash dividend of INR3.5 effective 28/08/2019 

Rupa & Co Ltd   Cash dividend of INR3 effective 29/08/2019 

Varun Beverages Ltd   Cash dividend of INR2.5 effective 26/08/2019 

KDDL Ltd   Cash dividend of INR2.5 effective 30/08/2019 

Jindal Saw Ltd   Cash dividend of INR2 effective 29/08/2019 

PI Industries Ltd   Cash dividend of INR1.5 effective 29/08/2019 

Ramkrishna Forgings Ltd   Cash dividend of INR1.5 effective 29/08/2019 

Century Plyboards India Ltd   Cash dividend of INR1 effective 27/08/2019 

Greenply Industries Ltd   Cash dividend of INR0.4 effective 29/08/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 August 26, 2019:- The U.S. Durables Goods Orders for July 2019., Japan Leading Economic Index for 
June 2019. 

 August 27, 2019:- China Industrial Profit for July 2019. 

 August 28, 2019:- The U.S. MBA Mortgage Application for the week ended August 23, 2019. 

 August 29, 2019:- Japan Consumer Confidence for August 2019., The U.S. Initial Jobless Claims for 
August 24, 2019., The U.S. Pending Home Sales for July 2019., The U.S. GDP growth for Q2 2019., Euro 
Area Business Confidence and Economic Confidence for August 2019. 

 August 30, 2019:- Japan Unemployment Rate, Industrial Production and Retail Sales for July 2019., The 
U.S. Personal Income and Personal Spending for July 2019., Euro Area Inflation for August 2019., Euro 
Area Unemployment Rate for July 2019. 

Domestic Events 

 August 30, 2019:- India Foreign Exchange Reserve for August 23, 2019., India GDP for Q1 
FY20., India Infrastructure Output for July 2019. 

  

 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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